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• A demanding work program was successfully completed and overachieved. 

• The amount of programmatic country engagements was scaled up. 

• DMF II introduced new areas of capacity building and technical assistance (TA), 

including cash management, liability management and annual borrowing plans. 

• It enabled World Bank and IMF to scale up training on the revised LIC-DSF to 

country authorities, supporting the implementation of the revised framework. 

• The Debt Management Monitor was published for the first time. 

• The DMF’s knowledge program was reinforced. 

• The DMF featured prominently in notes to the G20 on debt recording, monitoring 

and   report and debt transparency. 

• DMF II received a positive external evaluation. 

• The European Union became the eight DMF II donor in December 2017. 

I. Highlights of DMF II  

DMF II delivered its biggest year yet in Fiscal Year 2018. 

L éa Hakim joined as the new Program Manager of the DMF Secretariat at the         

Macroeconomics, Trade and Investment Global Practice (MTI GP) of the World Bank. 

Léa has over 13 years of  experience in international organizations and the public sector 

covering debt management, macroeconomic monitoring and climate change finance. She 

joined the World Bank as Country Economist for Jordan and has most recently led the 

rollout of the revised joint Bank-Fund Debt Sustainability Framework for Low-Income 

Countries for the World Bank. 

She spent more than seven years at the Lebanese Ministry of Finance with a UNDP      

project, providing economic and fiscal policy advice to Ministers of Finance, including as 

a debt manager. During this time, she led Eurobond issuances for Lebanon with        

transaction experience of over US$23 billion, designed and implemented debt            

management reforms, championed and developed the sustainable energy portfolio, and 

contributed to capacity building at the Ministry. Léa has taught development economics 

at the American University of Beirut. She holds an M.A. in International and Development      

Economics from Yale University as a Fulbright  scholar. 

Léa Hakim, Program Manager, 
Debt Management Facility 

Welcome to the New DMF Program Manager  

II. Staff Corner 

http://documents.worldbank.org/curated/en/645621532695126092/Improving-public-debt-recording-monitoring-and-reporting-capacity-in-low-and-lower-middle-income-countries-proposed-reforms-G20-note
http://documents.worldbank.org/curated/en/645621532695126092/Improving-public-debt-recording-monitoring-and-reporting-capacity-in-low-and-lower-middle-income-countries-proposed-reforms-G20-note
http://documents.worldbank.org/curated/en/991171532695036951/Strengthening-public-debt-transparency-the-role-of-the-IMF-and-the-World-Bank-G20-note
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III. DMF Work Program: Activities from July to September 2018  

Beneficiary countries from DMF training and TA activities: 
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Technical Assistance Missions  

Debt Management Performance Assessment  

Domestic Debt Market Development  
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Debt Management Reform Plan  

Medium–Term Debt Management Strategy  
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Trainings and Capacity Building Activities  

Click here to access the calendar of DMF training activities 

Nairobi, Kenya. MTDS Workshop participants. 

http://www.worldbank.org/en/topic/debt/brief/debt-management-facility
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IV. Debt Management Publications and Events  

T he meeting was jointly organized by the Ministry of Finance of the Dominican Republic and the Inter-American  

Development Bank.  It discussed economic developments and their impact on public debt management in the LAC 

region, as well as a wide range of debt management technical topics such as management of foreign exchange risk, the 

use of credit enhancements, development of domestic debt markets, and investor relations. During the event, the work 

undertaken under the DMF was presented by World Bank representatives.  

Click here  for more information.   

H osted by the IMF at its headquarters, this conference was designed to showcase and support the development of a 

new book – “Sovereign Debt: A Guide for Economists and Practitioners,” edited by S. Ali Abbas (IMF), Alex        

Pienkowski (IMF) and Kenneth Rogoff (Harvard University).  

Click here to access the conference video.  

Conference “Sovereign Debt:  A Guide for Economists and Practitioners.” September 
13-14, 2018. Washington, D.C.  

XIV Annual Meeting of the Group of Latin American and the Caribbean Debt 

T his study aims to contribute to the literature on the essential requirements of a debt management system, the     

selection criteria for software that fits the system modernization and integration needs of a debt management     

office, and how the solutions currently used by governments meet those requirements. It also contains the results of a 

survey that shows the current landscape of solutions used by a sample of debt management offices from 31 countries. 

Click here to access the paper. 

World Bank Policy Research Working Paper “Study on Public Debt Management 
Systems and Results of a Survey on Solutions Used by Debt Management Offices. ” 
August 2018.  

Conference “Debt: Challenges Ahead” a World Bank Group-Hosted Event, October 13, 
2018, World Bank-IMF Annual Meetings in Bali, Indonesia.  

Click here for more information.  

 
Sovereign Debt Management Forum “Is There Life After Debt?” organized by the 
World Bank Treasury, October 24-25, 2018. Washington, D.C.  
 

Click here for more information.  

 Forthcoming events (October—December) 

https://www.iadb.org/en/lacdebtgroup/home
https://www.imf.org/en/News/Seminars/Conferences/2018/05/24/sovereign-debt-a-guide-for-economists-and-practitioners
https://openknowledge.worldbank.org/bitstream/handle/10986/30234/WPS8544.pdf?sequence=1&isAllowed=y
https://live.worldbank.org/debt-challenges-ahead?intcid=WBW_XPL_LangSched_EN_EXT_AM2018
http://www.worldbank.org/en/events/2018/10/29/sovereign-debt-management-forum-2018-is-there-life-after-debt


 

DMF Newsletter 7 

Contact Information  

 
 

Newsletter   
Issue 33 -  October 2018 

 

The DMF Newsletter is published quarterly by the World Bank  
and is distributed to debt management practitioners from developing countries,  

donors, DMF implementing partners, civil, as well as news and  
developments related to debt management. 

 

 African Development Bank Group 

 Austrian Federal Ministry of Finance 

 European Commission 

 German Federal Ministry for Economic  

Cooperation and Development 

 Netherlands Ministry of Foreign Affairs 

 Norway Ministry of Foreign Affairs 

 Ministry of Finance of Russian Federation 

 Switzerland State Secretariat for Economic Affairs 

Debt Management Facility 

The World Bank Group 

1818 H Street, NW 

Washington D.C. 20433 
 

 

dmf@worldbank.org 

www.dmfacility.org 

www.worldbank.org/debt 

 

The Donors 

https://www.dmfacility.org/
http://www.worldbank.org/en/topic/debt

